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Eureka Venture launches
maiden €50m VC fund

Italian venture capital house Eureka Venture has launched its
first fund, Eureka Fund | - Technology Transfer, with a €50m
target.
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Investments
Eureka Fund | - Technology Transfer will invest in seed and series-A rounds,
targeting companies operating in the "deeptech" industry (companies founded upon
substantial scientific advances and high-tech engineering innovation), primarily
focused on the discovery and production of advanced materials.

It will sign several partnerships with science and technology-focused universities,
including 21Universita, Centri di Ricerca Scientifica del Paese, Istituto Italiano di
Tecnologia and Politecnico di Torino.

People
Eureka Venture - Stefano Peroncini (CEO).

Southern Europe VC fundraising update

Activity in the VC industry across southern Europe has been strong in the
last year, especially in the seed and series-A segment.

Italian VC house Primomiglio closed Barcamper Ventures, a vehicle
dedicated to digital, financial technology, big data and software companies
on €45m in June 2019. Subsequently, it launched Astra Venture, an €80m
fund to target space technology, in September 2019.

Innogest launched two new VC funds focused on specific segments of the
healthcare industry - Innogest Cardiovascular Fund and Innogest
Oncology Fund - and a third vehicle, Innogest Digital Technology
Fund, to target startups operating across the ltalian digital sector.

Meanwhile, this year the sector is expected to benefit from the launch of
Fondo Nazionale per I'Innovazione, a state-backed vehicle managed by
Invitalia. It will invest in Italian VC funds, startups and SMEs operating in a
wide range of sectors across the technology industry, including artificial
intelligence, blockchain, agritech, fintech and automation.

Activity has also been fervent in Spain. Among others, Kibo launched its
Kibo Ventures Iberian Fund with a €100m target and a €120m hard-cap;
private equity specialist GED Capital launched its maiden venture capital
fund, Conexo Ventures |, with a €40m target; and Nauta Capital held a
€55m final close for its Sidecar Fund, dedicated to European software
companies, deploying equity tickets of €1-7m.
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Portfolio management

PE-backed Touchpoint acquires Domino
Workwear in Finland

Deal comes nearly two years after Finnish GP Taaleri Private Equity Funds acquired
the company

01 APRIL 2020

DACH
Navigator-backed IT Competence Group to
merge with Audius

GP sold a 51% stake in the Munich-listed IT service provider to market peer Audius
in 2019

01 APRIL 2020

Early-stage

Andreessen Horowitz leads €7.6m series-A
for Mainframe Industries

Gaming startup has so far raised nearly €10m from two funding rounds

01 APRIL 2020

Portfolio management

Essling-backed SPVIE bolts on Assurances de
I'Adour

GP isinvesting from Essling Expansion Fund, a vehicle dedicated to the French
lower-mid-market

01 APRIL 2020
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